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An Analysis of Decision Making in Higher Education
Using the Data from the JGSS-2009 Life Course Study:
Testing the Relative Risk Aversion Model in Japan

Wataru NAKAZAWA
Department of Sociology
Toyo University

The relative risk aversion model has been receiving increasing attention from western
sociologists. This model tries to explain, from the perspective of the rational choice theory, why
educational inequality continues over time regardless of educational expansion. However, we failed to
obtain robust results through an analysis of Japanese data, probably because this model was based on
European societies and there is no established opinion on what variables should be considered when
examining this model. In this paper, we clarified the difference between Japanese and European
societies, which are as follows: the expensive tuition in higher education, lesser number of student
dropouts, and orientation toward a single-attempt written entrance examination education system. We
can expect that economic resources and the students academic records independently affect the
decision toward educational choices in the Japanese society, and that there is no interaction effect
between social class and academic records, which is a proxy for their subjective beliefs on the
probability of succeeding in education. Consequently, this paper finds that the relative risk aversion
cannot be supported by the JGSS-2009 Life-Course Study data

Key Words. JGSS, relative risk aversion model, higher education
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RI)v==a T )V X SHE AL -.12 .51
HESPRE X ke AL 49 43
A X BRE N -41 .66
EETH .83 .57]-1.09 .68]-1.08 .68]-1.09 .69] -1.09 .69
-2 Log Likelihood 1488.461 1157.069 1156.678 1156.876 1155.667
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gigoooooooboooboobooboobooboooboboobboobooboobooboboboboboOoo
gboboboooboobobobooobooboboboooooboboboboobooboobouoon
gbobooooboobobobobooboooboobobobooobooboboboIooooooon
gbooooo

gbobooogooooboboooobooboboooobooboboobooobobDobDoobobOoD O

ggooooboooobooobooboobooboobooboboobDOooboobooboobOoboboboboOon
gbobooooboobobooboooboobobooobobboboboobooobobOoboobooboon
gbobobobooboooooboboobooboooboboboobobooboboboboOobboobobann
oobooooboooboooooobOoDo 1997t

g40SSMOOO0O0OJGSs—2009 0 0000 000000DO0DOO0ODOO0OO0O0O0ODbObODOoODOoO0bOOoDbOoDOobOoO
gboboooobooboobooboooboobobobooboboobobobooooDbo

gsgbobooboooooboobobo 3sbooobo0o sboboboooboboboobooobooboboobooo
gboboooobooo3sooboboboooboobobobooobobobobobooboOobboobobann
gbos3sgoooboobobobobooobotboobobobooboooboboboboobooobobooboobob
goooooobooboobooboobooboobooboobooboboboboboobUoobobo
gbobooooboobobooboooboobbobooboobooboboobooobobOobOooboooboon
gbobooooobooboooboooboboboobooboboboobooobobOoboobooboon
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SHE: (HH B B R ) & HR 3B s TR RUIE DB (R
==

% LS
bAr HATH TR OE o VA VoV A A VAR T
R —E 150 78 58 286 157 126 58 341
52.4% 27.3% 20.3% 46.0% 37.0% 17.0%
RIv~<=aT )V 106 96 67 269 161 137 64 362
39.4%  35.7% 24.9% 44.5% 37.8% 17.7%
R~ ==aT )b+ il 188 201 217 606 210 321 246 T
31.0%  33.2%  35.8% 27.0% 41.3% 31.7%
Aat 444 375 342: 1161 528 584 368: 1480
38.2%  32.3%  29.5% 35.7%  39.5%  24.9%

SCHE: (HH B BEHR) & 5530 | T RUE DB R
[EE]

% L3
B A S Vv S N VAR T o VAR VoV A A VAR F
R —EX 98 84 98 280 138 141 55 334
35.0% 30.0% 35.0% 41.3% 42.2% 16.5%
RI<=aT )V 73 95 93 261 127 152 72 351
28.0% 36.4% 35.6% 36.2% 43.3% 20.5%
R~ ==aT )b+ ik 198 169 172 539 239 295 186 720
36.7% 31.4%  31.9% 33.2% 41.0%  25.8%
Bt 369 348 363; 1080 504 588 313 1405
34.2%  32.2%  33.6% 35.9% 41.9% 22.3%
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